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In accordance with the Capital Markets Act, Hrvatska poštanska Banka p.l.c. publishes unaudited financial 

statements for the period from January 1 to March 31, 2023. 

 

The report includes:  

▪ Management report of Hrvatska poštanska Banka p.l.c. 

▪ Statement by persons responsible for compiling the report 

▪ Unaudited set of unconsolidated financial statements (balance sheet, profit or loss statement, 

statement of changes in equity, cash flow statement) and 

▪ Notes to the financial statements 

 

Financial statements and notes have been compiled in accordance with instructions defined in Rulebook on 

the content and structure of the issuer’s reports for periods during the year (NN 114/2018, 27/2021, 26/2022, 

32/2023). 

 

Original and official report is published in Croatian.  

From January 1, 2023 the euro was introduced as the official currency in the Republic of Croatia, and for the 

purposes of this presentation, the previous periods are prepared using a fixed HRK/EUR conversion rate 

where EUR 1 = HRK 7.53450.  
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Management report of Hrvatska poštanska Banka p.l.c. 

 

FINANCIAL RESULTS 

The merger process of Pronam Nekretnine d.o.o. has been completed, which as of March 15, 2023 

operates as an integral part of Hrvatska poštanska banka in accordance with the approval of the regulator, 

Hrvatska narodna banka from March 6, 2023. 

On April 12, 2023, the Croatian National Bank approved the merger of Nova Hrvatska banka following 

the Merger Agreement signed by HPB and NHB on March 1, 2023, which continues the project activities that 

are a prerequisite for the legal merger to be technically secured and implemented. 

The bank achieved a record quarterly net profit in the amount of EUR 18 mn, which is the result of the 

increase of interest rates on the financial markets (ECB), successful acquisition activities in the previous 

year, and higher fees in the payment transactions in corporate and retail. The aforementioned completely 

exceeded the increased expenses and costs caused by the general increase in the prices of products and 

services and current project activities.  

An excellent underwriting process resulted in a low level of NPL share (6.2%) and coverage significantly 

above the market level (78.3%). 

The Bank has no exposure to entities in Belarus, and minimal exposure to entities in Russia and 

Ukraine. The Bank implements all measures and continues to monitor changes in EU restrictive measures 

(sanctions), especially in financial services.
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Management report of Hrvatska poštanska Banka p.l.c. 

 

Key financials – Income statement 
 

 

The Bank's record quarterly net profit is the result of realized operating profit with effective provision 

management.  

The growth of interest income in this quarter (+57.6%) is primarily the result of the increase in the 

reference interest rate by the European Central Bank, i.e. the trend of increasing interest rates on the market 

and the intensive acquisition activities of the Bank in the previous year. The aforementioned also exceeds 

the increase in interest expenses in the same period, caused by MREL instruments, which began to be 

contracted from mid 2022. 

Net fees and commission income increased by 1.9%, mostly due to higher fees in the cash payment 

transactions in HP channel. 

After four consecutive negative quarters, a net profit from trading was realized in the amount of EUR 

907.2 ths, which consists of EUR 565 ths realized by adjusting the book value of securities in the bank's 

portfolio with market prices, while in the segment of the purchase and sale of foreign currency, the Bank in 

the first quarter of 2023. achieved a result of EUR +342 ths. 

Operating expenses in the first quarter are higher than last year due to intensive acquisition and integration 

activities (NHB and Pronam Nekretnine) and a general increase in costs due to inflation. The aforementioned 

mainly refers to the increase in energy prices as well as the services of suppliers used by the Bank 

(maintenance of IT equipment, archiving services). In this quarter, one-time costs related to the post-

implementation of the euro (maintenance of ATMs, money transport, etc.) were recorded. Depreciation costs 

slightly increased in accordance with the activation of newly acquired assets. 

 

 

3M 2022 3M 2023 ∆ y-o-y

Net interest income EUR mn 16.70 25.40 8.7 5
Net fee income EUR mn 5.76 5.87 0.1 5
Net trading gain/(loss) EUR mn (1.70) 0.91 2.6 5
Net other expense EUR mn (0.37) (0.52) 0.2 5
Operating income EUR mn 20.39 31.65 11.3 5
Operating expense EUR mn (16.40) (18.15) 1.7 5
Operating profit EUR mn 3.99 13.50 9.5 5
Provisioning EUR mn 0.05 4.61 4.6 5
Net profit EUR mn 3.94 17.98 14.0 5
Cost-to-income ratio % 80.4 57.3 (23.1) 6
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Management report of Hrvatska poštanska Banka p.l.c. 

 

The movement of provisions for NPLs continues the positive trends of the same period last year, which is 

primarily the result of good collection replacing the entry of new NPLs and the challenges of new client 

approach, which was reflected in the income from provisions without a negative impact on coverage, which 

is still significantly above the market average. The result of provisions in stage 1 and 2 was realized based 

on the regular movement of the portfolio. 

In the segment of other provisions, income from reversal of provisions for legal cases was recorded in the 

amount of EUR 848 ths, mostly refers the legal case adjudicated in the bank's favor and the consequent 

suspensions of legal proceedings provisions. 

In accordance with the developments in the financial markets, the bank realized a record quarterly net profit 

in the amount of EUR 18.0 mn, thereby continuing to create value for its shareholders. 

 

Key financials – Balance sheet 

  

The Bank's assets amount to EUR 4.4 bn and are in line with the market trends of the system after the 

introduction of the euro, the expected overflow of excess liquidity from clients into government bonds 

(subscribed EUR 1,335 mn bonds by citizens and EUR 500 mn by institutional investors) and higher 

consumption due to the impact of rising inflation. 

The gross loan portfolio of the retail segment in the first quarter of 2023 recorded an increase of about EUR 

2.5 mn, with the largest contribution to growth coming from housing loans portfolio (growth of housing loans 

in the mentioned period by around EUR 9.6 mn). On the other hand, there was a decrease in cash loans of 

around EUR 6.7 mn. The aforementioned trend, which applies not only to the Bank but also to the market in 

general, shows the caution of citizens in borrowing, which is a consequence of the uncertain market situation. 

31. 12. 2022 31. 3. 2023 ∆ ytd

Assets EUR mn 4,563 4,399 (165) 6
Gross loans EUR mn 2,298 2,293 (6) 6
Deposits EUR mn 3,925 3,737 (188) 6
Equity EUR mn 347 365 18 5
Regulatory capital EUR mn 349 342 (7) 6
Loan/deposit ratio % 53.6 56.2 2.6 5
ROAE % 5.3 4.4 (0.9) 6
ROAA % 0.4 0.4 (0.1) 6
NPL ratio % 5.9 6.2 0.3 5
NPL ratio excluding government guarantees % 5.7 6.0 0.3 5
NPL coverage % 78.2 78.3 0.1 5
NPL coverage excluding government guarantees % 80.7 80.7 (0.0) 6
Loss allowance for loans EUR mn (209) (209) 0 6
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Management report of Hrvatska poštanska Banka p.l.c. 

 

In the same period, a further increase in loans in the corporate segment was realized, as a result of intensive 

acquisition activities throughout 2022, which will continue in 2023, by focusing on creditworthy clients and 

financing working capital. In the same period, a slight decrease in loans compared to the end of 2022, 

primarily in the part of central government financing, which segment is characterized by continuous 

repayments of long-term placements.  

The public sector segment, i.e. local self-government units and companies owned by local self-government 

units, did not record significant changes in the movement of loans throughout the period. 

In the movement of the gross loan portfolio in the SME segment, a part of clients, in accordance with their 

growth, moved to large corporate and public sector segment. Excluding the aforementioned transition effect, 

the SME segment recorded an increase of 7% as a result of monitoring of the financing to clients from the 

existing portfolio and activities in the part of acquiring quality clients and financing them through high-quality 

transaction risk assessment and insurance, paying attention to the quality of the portfolio and the RWA. 

In 2023, the trend of reducing the level/balance of NPL exposure continued (NPL exposure on March 31, 

2023 was EUR 1.1 mn lower than on December 31, 2022), and at the same time, the coverage of NPL 

portfolio was still at record levels (above the market average) and reached the level of 78.32% (compared to 

78.18% at the end of 2022). The decrease in NPL levels is primarily the result of efficient collection and 

recovery of part of the portfolio and the prevention of larger volumes of new NPL. As such, the NPL ratio 

increases slightly to 6.21% (from 5.90% at the end of 2022) due to the reduced level A exposure (towards 

financial institutions). 
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Management report of Hrvatska poštanska Banka p.l.c. 

 

On the liabilities side, in accordance with the Bank's business model, client deposits dominate the financing 

mix with a share of 84.8%. In the structure of deposits, the overflow of a vista into term deposits is noticeable. 

   

Other obligations refer to the stable structure of received loans from foreign financial institutions, HBOR, CNB 

- repo placements and MREL instruments that started contracting in the previous year. 

The capital adequacy of the Bank is 23.52%, and pro-forma with Q1 2023 profit included is 24.82%. The 

Bank's MREL ratio as of March 31, 2023 is 31.75% and is above first binding transitional MREL requirement 

(26.58%) applicable from January 1, 2023. 
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Management report of Hrvatska poštanska Banka p.l.c. 

 

Management report of Hrvatska poštanska Banka p.l.c. for the period from January 1 to March 31, 2023 is 

contained in the previous section of this material. 

 

 

 

Marko Badurina Anto Mihaljević

President of the Management Board Member of the Management Board

Ivan Soldo

Member of the Management Board
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Statement by persons responsible for compiling the  

report of HPB p.l.c. 

  

 

In accordance with the Capital Market Act, the Management Board of HPB plc., states that according to their 

best knowledge the set of unaudited financial statements for the period from January 1 to March 31, 2023, 

compiled in accordance with the accounting regulation applicable to credit institutions in Croatia, presents 

complete and accurate view of assets and liabilities, losses and gains, financial position and results of HPB 

p.l.c. 

 

 

    

  Marko Badurina 

   

  Chief Executive Officer 

   

   

    

  Anto Mihaljević 

   

  Member of the Management Board 

   

   

    

  Ivan Soldo 

   

  Member of the Management Board 
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BALANCE SHEET
as at March 31, 2023

Submitter: Hrvatska poštanska banka p.l.c. in EUR

Item
AOP
code

Last day of the 
preceding business 
year

At the reporting date 
of the current period

1 2 3 4

Assets

Cash, cash balances at central banks and other demand deposits (from 2 to 4) 001 1,316,506,298             1,120,368,068             

Cash in hand 002 126,110,085                145,734,853                

Cash balances at central banks 003 1,179,043,853             964,979,569                

Other demand deposits 004 11,352,360                  9,653,646                    

Financial assets held for trading (from 6 to 9) 005 54,714,278                  55,659,466                  

   Derivatives 006 48,141                         6,538                           

   Equity instruments 007 12,505,659                  13,066,630                  

   Debt securities 008 42,160,478                  42,586,298                  

   Loans and advances 009 -                               -                               

Non-trading financial assets mandatorily at fair value through profit or loss (from 11 to 13) 010 908,193                       799,337                       

   Equity instruments 011 -                               -                               

   Debt securities 012 -                               -                               

   Loans and advances 013 908,193                       799,337                       

Financial assets at fair value through profit or loss (15 + 16) 014 -                               -                               

   Debt securities 015 -                               -                               

   Loans and advances 016 -                               -                               

Financial assets at fair value through other comprehensive income (from 18 to 20) 017 3,788,891                    4,016,593                    

   Equity instruments 018 3,788,891                    4,016,593                    

   Debt securities 019 -                               -                               

   Loans and advances 020 -                               -                               

Financial assets at amortised cost (22 + 23) 021 3,104,467,730             3,125,258,370             

   Debt securities 022 722,976,345                731,705,202                

   Loans and advances 023 2,381,491,385             2,393,553,168             

Derivatives - hedge accounting 024 -                               -                               

Fair value changes of the hedged items in portfolio hedge of interest rate risk 025 -                               -                               

Investments in subsidiaries, joint ventures and associates 026 13,418,985                  10,718,806                  

Tangible assets 027 42,278,803                  51,573,836                  

Intangible assets 028 13,269,613                  10,547,512                  

Tax assets 029 3,006,236                    4,176,336                    

Other assets 030 10,851,336                  15,672,329                  

Fixed assets and disposal groups classified as held for sale 031 -                               -                               

Total assets (1 + 5 + 10 + 14 + 17 + 21 + from 24 to 31) 032 4,563,210,363             4,398,790,653             

Liabilities

Financial liabilities held for trading (from 34 to 38) 033 70,801                         241,037                       

     Derivatives 034 70,801                         241,037                       

     Short positions 035 -                               -                               

     Deposits 036 -                               -                               

     Debt securities issued 037 -                               -                               

     Other financial liabilities 038 -                               -                               

Financial liabilities at fair value through profit or loss (from 40 to 42) 039 -                               -                               

     Deposits 040 -                               -                               

     Debt securities issued 041 -                               -                               

     Other financial liabilities 042 -                               -                               

Financial liabilities measured at amortised cost (from 44 to 46) 043 4,163,491,754             3,979,575,664             

     Deposits 044 4,152,678,064             3,969,117,058             

     Debt securities issued 045 -                               -                               

     Other financial liabilities 046 10,813,690                  10,458,606                  

     Derivatives - hedge accounting 047 -                               -                               

 Fair value changes of the hedged items in portfolio hedge of interest rate risk 048 -                               -                               

 Provisions 049 19,199,035                  15,913,393                  

 Tax liabilities 050 1,469,513                    1,320,151                    

 Share capital repayable on demand 051 -                               -                               

 Other liabilities 052 31,984,098                  36,612,176                  

 Liabilities included in disposal groups classified as held for sale 053 -                               -                               
Total liabilities (33 + 39 + 43 + from 47 to 53) 054 4,216,215,201             4,033,662,421             

Equity

  Capital 055 161,228,350                161,228,350                

  Share premium 056 -                               -                               

  Equity instruments issued other than capital 057 -                               -                               

  Other equity 058 -                               -                               

  Accumulated other comprehensive income 059 8,020,695                    8,294,275                    

  Retained profit 060 72,286,496                  89,761,887                  

  Revaluation reserves 061 -                               -                               

  Other reserves 062 87,859,802                  87,859,803                  

  ( - ) Treasury shares 063 0 -                               

  Profit or loss attributable to owners of the parent 064 17,599,819                  17,983,919                  

  (--) Interim dividends 065 -                               -                               

  Minority interests [non-controlling interests] 066 -                               -                               

Total equity (from 55 to 66) 067 346,995,162                365,128,234                
Total equity and liabilities (54 + 67) 068 4,563,210,363             4,398,790,655             



STATEMENT OF PROFIT AND LOSS 
for the period January 01, 2023 to March 31, 2023

Submitter: Hrvatska poštanska banka p.l.c. in EUR

Item

Cumulative Quarter Cumulative Quarter

1 2 3                        4                       5                        6                       

  Interest income 001 17,486,244 17,486,244 27,560,990 27,560,990

  (Interest expenses) 002 913,323 913,323 2,274,447 2,274,447

  (Expenses on share capital repayable on demand) 003 - - - -

  Dividend income 004 3,776 3,776 79,823 79,823

  Fees and commissions income 005 14,041,624 14,041,624 15,456,805 15,456,805

  (Fees and commissions expenses) 006 8,283,246 8,283,246 9,587,886 9,587,886

  Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value 

through profit or loss, net
007 303,411 303,411 - -

  Gains or (-) losses on financial assets and liabilities held for trading, net 008 (1,979,472) (1,979,472) 907,178 907,178

  Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss, net 009 8,843 8,843 (36,986) (36,986)

Gains or (-) losses on derecognition of financial assets and liabilities at fair value through profit or loss, 

net
010 - - - -

Gains or (-) losses from hedge accounting, net 011 - - - -

Exchange rate differences [gain or (-) loss], net 
012

(439,331) (439,331) (8,981) (8,981)

Gains or (-) losses on derecognition of investments in subsidiaries, joint ventures and associates, net
013

- - - -

Gains or (-) losses on derecognition of non-financial assets, net 014 - - - -

Other operating income 015 431,531 431,531 297,456 297,456
(Other operating expenses) 016 385,899 385,899 891,386 891,386
Total operating income, net (1 – 2 – 3 + 4 + 5 – 6 + from 7 to 15 – 16) 017 20,274,158 20,274,158 31,502,566 31,502,566
(Administrative expenses) 018 13,461,639 13,461,639 15,329,293 15,329,293

(Cash contributions to resolution boards and deposit guarantee schemes ) 019 461,754 461,754 363,060 363,060

(Depreciation) 020 2,351,891 2,351,891 2,342,255 2,342,255

Modification gains or (-) losses, net 021 (370,396) (370,396) (151,931) (151,931)

(Provisions or (-) reversal of provisions) 022 627,909 627,909 (3,189,912) (3,189,912)

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or 

loss)
023

(1,034,864) (1,034,864) (1,609,154) (1,609,154)

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates)
024

- - - -

(Impairment or (-) reversal of impairment on non-financial assets) 025 - - - -

Negative goodwill recognised in profit or loss 026 - - - -

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for 

using the equity method
027

- - - -
Profit or (-) loss from fixed assets and disposal groups classified as held for sale not qualifying as 

discontinued operations 028
- - - -

Profit or (-) loss before tax from continuing operations (17 – 18 to 20 + 21 – from 22 to 25 + from 
26 to 28) 029

4,035,433 4,035,433 18,115,093 18,115,093

(Tax expense or (-) income related to profit or loss from continuing operations)
030

94,201 94,201 131,174 131,174

Profit or (-) loss after tax from continuing operations (29 – 30)
031

3,941,232 3,941,232 17,983,919 17,983,919
Profit or (-) loss after tax from discontinued operations (33 – 34) 032 - - - -

Profit or (-) loss before tax from discontinued operations 033 - - - -
(Tax expense or (-) income related to discontinued operations) 034 - - - -
Profit or ( – ) loss for the year (31 + 32; 36 + 37) 035 3,941,232 3,941,232 17,983,919 17,983,919
Attributable to minority interest [non-controlling interests] 036 - - - -

Attributable to owners of the parent 037 3,941,232 3,941,232 17,983,919 17,983,919

STATEMENT OF OTHER COMPREHENSIVE INCOME

Income or (-) loss for the current year 038 3,941,232 3,941,232 17,983,919 17,983,919
Other comprehensive income (40 + 52) 039 (25,094,308) (25,094,308) 273,580 273,580

 Items that will not be reclassified to profit or loss (from 41 to 47 + 50 + 51) 040 - - 273,580 273,580

Tangible assets 041 - - - -

Intangible assets 042 - - - -

Actuarial gains or (-) losses on defined benefit pension plans 043 - - - -

Fixed assets and disposal groups classified as held for sale 044 - - - -

Share of other recognised income and expense of entities accounted for using the equity method 045 - - - -

Fair value changes of equity instruments measured at fair value through other comprehensive income
046

- - 356,813 356,813

Gains or (-) losses from hedge accounting of equity instruments at fair value through other 

comprehensive income, net
047

- - - -

Fair value changes of equity instruments measured at fair value through other comprehensive income 

[hedged item] 
048

- - - -

Fair value changes of equity instruments measured at fair value through other comprehensive income 

[hedging instrument]
049

- - - -

Fair value changes of financial liabilities measured at fair value through profit or loss attributable to 

changes in their credit risk 
050

- - - -
Income tax relating to items that will not be reclassified       051 - - (83,233) (83,233)

Items that may be reclassified to profit or loss (from 53 to 60) 052 (25,094,308) (25,094,308) - -

Hedge of net investments in foreign operations [effective portion] 053 - - - -

Foreign currency translation 054 - - - -

Cash flow hedges [effective portion] 055 - - - -

Hedging instruments [not designated elements] 056 - - - -

Debt instruments at fair value through other comprehensive income 057 (30,631,854) (30,631,854) - -

Fixed assets and disposal groups classified as held for sale 058 - - - -

Share of other recognised income and expense of investments in subsidiaries, joint ventures and 

associates
059

- - - -
Income tax relating to items that may be reclassified to profit or (-) loss 060 5,537,546 5,537,546 - -
Total comprehensive income for the current year (38 + 39; 62 + 63) 061 (21,153,076) (21,153,076) 18,257,499 18,257,499
Attributable to minority interest [non-controlling interest] 062 - - - -

Attributable to owners of the parent 063 (21,153,076) (21,153,076) 18,257,499 18,257,499

AOP 
code

Same period of the previous 
year

Current period



STATEMENT OF CASH FLOW 
for the period January 01, 2023 to March 31, 2023

Submitter: Hrvatska poštanska banka p.l.c. in EUR

Item
AOP 

code

 Same period of 
the previous year 

 Current period 

1 2 3 4

Operating activities - direct method
      Interest received and similar receipts 001 - -

      Fees and commissions received 002 - -

      (Interest paid and similar expenditures) 003 - -

      (Fees and commissions paid) 004 - -

      (Operating expenses paid) 005 - -

      Net gains/losses from financial instruments at fair value through statement of profit or loss 006 - -

      Other receipts 007 - -
      (Other expenditures) 008 - -

Operating activities - indirect method
      Profit/(loss) before tax 009 4,035,432 18,115,093

      Adjustments: - -

      Impairment and provisions 010 (36,559) (4,647,135)

      Depreciation 011 2,351,891 2,342,255

      Net unrealised (gains)/losses on financial assets and liabilities at fair value through statement of profit or loss
012 1,667,219 (870,192)

      (Profit)/loss from the sale of tangible assets 013 - -
      Other non-cash items 014 (16,572,921) (25,286,543)

Promjene u imovini i obvezama iz poslovnih aktivnosti

      Deposits with the Croatian National Bank 015 (2,944,387) -

Deposits with financial institutions and loans to financial institutions 016 - -

      Loans and advances to other clients 017 (284,212,215) (10,604,560)

Securities and other financial instruments at fair value through other comprehensive income 018 104,121,634 (1,404,759)

Securities and other financial instruments held for trading 019 19,978,949 33,860

Securities and other financial instruments at fair value through statement of profit or loss, not traded 020 - -

Securities and other financial instruments mandatorily at fair value through statement of profit or loss 021 - -

Securities and other financial instruments at amortised cost 022 (119,467,971) (8,728,857)

      Other assets from operating activities 023 432,474 (4,820,994)

      Deposits from financial institutions 024 34,254,497 (77,253,256)

      Transaction accounts of other clients 025 (54,876,712) 506,620,493

      Savings deposits of other clients 026 164,147,606 (934,097,878)

      Time deposits of other clients 027 (13,603,933) 79,170,314

      Derivative financial liabilities and other liabilities held for trading 028 (62,702) (184,848)

      Other liabilities from operating activities 029 3,069,437 241,854,824

      Interest received from operating activities  [indirect method] 030 17,486,244 27,560,990

      Dividends received from operating activities [indirect method] 031 3,776 79,823

      Interest paid from operating activities  [indirect method] 032 (913,323) (2,274,447)
      (Income tax paid) 033 - -
  Net cash flow from operating activities (from 1 to 33) 034 (141,141,564) (194,395,817)
Investing activities - -

      Cash receipts from the sale / payments for the purchase of tangible and intangible assets 035 (2,036,558) (6,339,435)

      Cash receipts from the sale / payments for the purchase of investments in branches, associates and joint 

ventures
036 (9,423,319) -

      Cash receipts from the sale / payments for the purchase of securities and other financial instruments held to 

maturity
037 - -

      Dividends received from investing activities 038 - -
      Other receipts/payments from investing activities 039 - -
  Net cash flow from investing activities (from 35 to 39) 040 (11,459,877) (6,339,435)
Financing activities - -

      Net increase/(decrease) in loans received from financing activities 041 (2,957,527) 4,676,845

      Net increase/(decrease) in debt securities issued 042 - -

      Net increase/(decrease) in Tier 2 capital instruments 043 - -

      Increase in share capital 044 - -

      (Dividends paid) 045 - -
      Other receipts/(payments) from financing activities 046 90,464 -
Net cash flow from financing activities (from 41 to 46) 047 (2,867,063) 4,676,845
Net increase/(decrease) of cash and cash equivalents (34 + 40 + 47) 048 (155,468,504) (196,058,407)
Cash and cash equivalents at the beginning of period 049 874,237,686 1,325,718,840
Effect of exchange rate fluctuations on cash and cash equivalents 050 (439,331) (8,981)

Cash and cash equivalents at the end of period (48 + 49 + 50) 051 718,329,851 1,129,651,452



STATEMENT OF CHANGES IN EQUITY 
for the period January 01, 2023 to March 31, 2023 in EUR

Equity Share 
premium

Equity 
instruments 
issued other 
than capital

Other equity Accumulated other 
comprehensive 

income

Retained profit Revaluation 
reserves

Other reserves ( ) Treasury 
shares

Profit or ( - ) loss 
attributable to 
owners of the 

parent

(-) Interim 
dividends

Accumulat
ed other 

comprehe
nsive 

income

Other 
items

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Opening balance [before restatement] 001 161,228,350 - - - 8,020,695 72,286,496 - 87,859,803 - 17,599,819 - - - 346,995,163

Effects of error corrections 002 - - - - - - - - - - - - - -

Effects of changes in accounting policies 003 - - - - - - - - - - - - - -
Opening balance [current period] (1 + 2 + 3) 004 161,228,350 - - - 8,020,695 72,286,496 - 87,859,803 - 17,599,819 - - - 346,995,163
Ordinary shares issue 005 - - - - - - - - - - - - - -

Preference shares issue 006 - - - - - - - - - - - - - -

Issue of other equity instruments 007 - - - - - - - - - - - - - -

Exercise or expiration of other equity instruments issued 008 - - - - - - - - - - - - - -

Conversion of receviables to equity instruments 009 - - - - - - - - - - - - - -

Capital reduction 010 - - - - - - - - - - - - - -

Dividends 011 - - - - - - - - - - - - - -

Purchase of treasury shares 012 - - - - - - - - - - - - - -

Sale or cancellation of treasury shares 013 - - - - - - - - - - - - - -

Reclassification of financial instruments from equity to liability 014 - - - - - - - - - - - - - -

Reclassification of financial instruments from liability to equity 015 - - - - - - - - - - - - - -

Transfers among components of equity 016 - - - - - 17,599,819 - - - (17,599,819) - - - -

Equity increase or ( - ) decrease resulting from business combinations 017 - - - - - - - - - - - - - -

Share based payments 018 - - - - - - - - - - - - - -
Other increase or (-) decrease in equity 019 - - - - - (124,428) - - - - - - - (124,428)

Total comprehensive income for the current year 020 - - - - 273,580 - - - - 17,983,919 - - - 18,257,499
Closing balance [current period] (from 4 to 20) 021 161,228,350 - - - 8,294,275 89,761,887 - 87,859,803 - 17,983,919 - - - 365,128,234

Item
AOP
code

Non-controlling 
interest

 Attributable to owners of the parent

Total



Notes to financial statements

1) INTEREST INCOME in EUR

AOP 001

Cumulative Quarter Cumulative Quarter
Debt securities 2,338,736 - 2,338,736 2,974,192 2,974,192

Loans and advances 15,146,405 15,146,405 19,596,848 19,596,848

Other assets 1,103 1,103 4,989,950 4,989,950

Deposits - - - -

Other liabilities - - - -

Total 17,486,244 17,486,244 27,560,990 27,560,990

2) INTEREST EXPENSE in EUR

AOP 002

Cumulative Quarter Cumulative Quarter
Debt securities - - - -

Loans and advances 118,574 118,574 2,519 2,519

Other assets - - - -

Deposits 791,178 791,178 2,270,270 2,270,270

Other liabilities 3,571 3,571 1,658 1,658

Total 913,323 913,323 2,274,447 2,274,447

3) FEE AND COMMISSION INCOME in EUR

AOP 005

Cumulative Quarter Cumulative Quarter
Securities 101,074 101,074 69,123 69,123

Asset management 827 827 3,833 3,833

Custody [according to the type of client] 166,657 166,657 141,801 141,801

Loan commitments 658 658 1,213 1,213

Other 13,772,407 13,772,407 15,240,836 15,240,836

Total 14,041,624 14,041,624 15,456,805 15,456,805

4) FEE AND COMMISSION EXPENSE in EUR

AOP 006

Cumulative Quarter Cumulative Quarter
Bank clearing and settlement 84,308 84,308 76,511 76,511

Other 8,198,938 8,198,938 9,511,374 9,511,374

Total 8,283,246 8,283,246 9,587,886 9,587,886
 

5) GAIN/LOSSES ON TERMINATION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES in EUR

AOP 007 

Cumulative Quarter Cumulative Quarter
Debt securities 281,119 281,119 - -

Loans and advances - - - -

Deposits - - - -

Debt Securities issued - - - -

Other financial liabilities 22,292 22,292 - -

Total 303,411 303,411 - -

6) GAINS OR (-) LOSSES ON FINANCIAL ASSETS AND LIABILITIES HELD FOR TRADING in EUR

AOP 008 

Cumulative Quarter Cumulative Quarter
Equity instruments (452,797) (452,797) 560,971 560,971

Debt securities (3,257,102) (3,257,102) 4,146 4,146

FX transactions and derivatives 1,730,427 1,730,427 342,061 342,061

Total (1,979,472) (1,979,472) 907,178 907,178

7) GAINS OR LOSSES ON NON-TRADING FINANCIAL ASSETS MANDATORILY AT FAIR VALUE THROUGH PROFIT OR LOSS in EUR

AOP 009

Cumulative Quarter Cumulative Quarter
Equity instruments 8,843 8,843 - -

Debt securities - - - -

Loans and advances - - (36,986) (36,986)

Total 8,843 8,843 (36,986) (36,986)

8) OPERATING EXPENSES in EUR

AOP 015 & AOP 017 & AOP 018

Cumulative Quarter Cumulative Quarter
Other operating expenses 385,899 385,899 891,386 891,386
Administrative expenses 13,461,639 13,461,639 15,329,293 15,329,293
Employee expenses 7,980,143 7,980,143 8,804,306 8,804,306

Other administrative expenses 5,481,496 5,481,496 6,524,987 6,524,987

(Contributions in cash rehabilitation committees and Deposit Insurance Schemes) 461,754 461,754 363,060 363,060
Amortization 2,351,891 2,351,891 2,342,255 2,342,255
Property, plant and equipment 1,329,137 1,329,137 1,571,302 1,571,302

Investment property - - - -

Other intangible assets 1,022,755 1,022,755 770,953 770,953

Total 16,661,183 16,661,183 18,925,994 18,925,994

9) IMPAIRMENT LOSSES AND PROVISION EXPENSES in EUR

AOP 019 & AOP 020 & AOP 021 & AOP 023

Cumulative Quarter Cumulative Quarter
Modification gains or (-) losses, net (370,396) (370,396) (151,931) (151,931)
Financial assets at fair value through other comprehensive income - - - -

Financial assets at amortized cost (370,396) (370,396) (151,931) (151,931)

(Provisions or (-) reversal of provisions) 627,909 627,909 (3,189,912) (3,189,912)
Liabilities towards resolution committees and deposit insurance systems - - - -
(Liabilities and Guarantees) 635,611 635,611 (2,341,899) (2,341,899)

(Other Provisions) (7,702) (7,702) (848,012) (848,012)

(Impairment or (-) reversal of impairment on financial assets that are not 
measured at fair value through profit or loss) (1,034,864) (1,034,864) (1,609,154) (1,609,154)
(Financial assets at fair value through other comprehensive income) (743,101) (743,101) - -

(Financial assets at amortized cost) (291,763) (291,763) (1,609,154) (1,609,154)

(Impairment or (-) reversal of impairment off of investments in subsidiaries, joint 

ventures, and associates) - - - -

(Impairment or (-) reversal of impairment off non-financial assets) - - - -
(Property, plant and equipment) - - - -

(Investment property) - - - -

(Goodwill) - - - -

(Other intangible assets) - - - -

(Other) - - - -

Total (36,559) (36,559) (4,647,135) (4,647,135)

10)  LOANS AND ADVANCES in EUR

AOP 023
Stage 1 Stage 2 Stage 3 Stage 1 Stage 2 Stage 3

Central banks 2,931 - - 574,894 - -
Gross loans - - - - - -

Allowance - - - - - -

Deposits 2,931 - - 574,894 - -

Allowance - - - - - -

Government 466,044,303 4,392,479 67 452,535,268 4,622,537 67
Gross loans 467,561,947 4,427,815 12,279 453,583,531 4,685,878 12,279

Allowance (1,517,644) (35,337) (12,213) (1,048,263) (63,340) (12,213)

Credit institutuions 262,570,725 - - 276,313,791 - -
Gross loans 13,203 - - 39,501 - -

Allowance (3) - - (176) - -

Deposits 263,814,761 - - 277,567,680 - -

Allowance (1,257,236) - - (1,293,215) - -

Other financial institutions 35,618,897 68 436 38,196,289 123 230
Gross loans 33,757,620 69 66,817 36,420,817 124 246

Allowance (308,941) (2) (66,381) (350,888) (1) (16)

Deposits 2,235,401 - - 2,190,225 - -

Allowance (65,183) - - (63,865) - -

Non - financial institutions 409,318,331 120,208,881 29,957,286 422,573,071 112,736,814 29,994,132
Gross loans 417,468,373 126,213,825 114,286,065 431,251,545 117,801,992 114,509,295

Allowance (8,150,041) (6,004,943) (84,328,779) (8,678,475) (5,065,178) (84,515,163)

Retail 911,684,973 123,410,939 18,281,069 889,713,228 148,433,908 17,858,817
Gross loans 917,701,708 134,874,095 108,431,633 895,020,259 161,654,208 106,985,414

Allowance (6,016,736) (11,463,156) (90,150,564) (5,307,031) (13,220,300) (89,126,597)

Total 2,085,240,161 248,012,367 48,238,857 2,079,906,540 265,793,382 47,853,245

11)  NON-TRADING FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS in EUR

AOP 013 31.12.2022. 31.03.2023.
Central banks - -

Local state - -

Credit institutions - -

Other financial institutions - -

Non - financial institutions 324,420 309,235

Retail 583,773 490,103

Total 908,193 799,337

12) DEPOSITS in EUR

AOP 044 31.12.2022. 31.03.2023.
Government 53,464,434 53,497,160

Local state 1,291,051,359 1,208,827,726

Credit institutions 67,902,861 71,276,215

Other financial institutions 231,991,384 175,922,594

Non - financial institutions 535,464,803 544,303,125

Retail 1,972,803,223 1,915,290,238

Total 4,152,678,064 3,969,117,058

31.12.2022. 31.03.2023.

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023

Same period of the previous year 01.01.-
31.12.2022.

Current period 01.01. – 31.12.2023


